M3 5mam
feadbackigivermint com
BENGALURU

changein 2011,
Wi et 10 prove it
admirerseizht andthescepicswions o

another Gyan Sangam
aramwhereanothe nmunlul
suategizing was done. The

mint ePaper - MEGA BANK MERGERS AND THE FUTURE ...

WHAT
wil

waswellon k.
Bk o Rajan. In April

banlss were licencedl. Rajon
putting the recommerdations of the
Nachiket Mor Commitice info action by

bankmg relorms. The
the Rescrve Hank of Tdia (8T, Ko
e B was hadfway through bus (en-

g

tureof hankomzi applic
tions o peofbausko By S o

ure and bad mdey started the
I taking

that K1

cleanupof the hankis
avtion whierever the o
worked.

Wl b camne to mattcrs evond the
REIpowers

mit of the RBL

hal; prueiphel P
ments banks and ten small fua
bankse—thercby miiing 4 sgnificant
chage e betwconpriat y
nexdbanks.

conment. The clean- n,..mum 4m ™
recogmition of

oo hangin the spacefor invl

sels,
taking pri-active seps i ded ol can

todobusness profitably while not L

T

ingfoc e pit-
onty sectar (ncluding A"rknllun and

weresomeofhis inifiatives. Rajon b
L up e PI Nayak
Committee. which looked into -
eranceof publicsector ks, The

i priscaserion. e
were stractural and o riendly
e tha

resporses 10 cack of the

contemporary and relevant. The report
wassubmitted justafter the new govern-
mentcamein,

ceatliet g iitatives b the
Maodi Government sas the Prime Minis-
fernJun D Yy, anamisions e
otk RiparoRIA gt o
publicsectorbks. Beforecompleting

earmaolfice the sovernment had called
el chichof the public et banks o
|\‘.A<

. there was e
|||md\nl he admrers. The role of th

oy Gyan Sangam in P, By st |
cenmore hope in the |

The only aspect that did not sourd
quute like reform was the PMIDY pro-
arannme. which was rolled ont wiihout

hsinessconsiderations. onawhing with
smplementation ane saturation as e
focus. Butthatwasalsoseen positiveh as
enela towands greaterinelusion. asan
Invcstment in e architectare for el

| whichi would also help the banking sy s-
tem.

Sofu i largestscctoralbenc fickurs
thenew onemment kokeed ke the leank-
ingand financialservices Habsoappeored
hat e werwell on Uhe wa 0 e

i
nology enabled direct benefit tansfirs |

I me
Il|m Pt ~—lkmknfl-mnl|
W %

http://epaper.livemint.com/epaper/services/PrintArticle.ashx?iss.

status ForSevolcurrency marculation
Notember e hicecvents ook
the foot ol from the reforn pedal.

The banking svatetn had 6 play a piv-
atadrleinihielngstiesof demonetization

2016,

oneentty. nn ..m,y.-m,mm
1l 1

and v Al he opeation
and sirategic ox s Wason

W

vasH BANERE T

{I(!o(lrmm from left) The headquarters of Dena 8ank,
ijd¥a Bank and Bonk of Baroda In Mumbal, Bengalury,
fond Vadodara, respectively.

MEGA BANh MERGERS
AND THE FUTURE OF REFORMS

Forawhile it seemed the Modi government had a reforms plan for the banking system. But now it is left with mere optics
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