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Abstract

The presentation will deal with some aspects of a study of the competitiveness of the Indian
economy from the 1950s to the 2010s. Key aspects of the detailed empirical analysis carried
out for the author’s recent book, ‘Lost Glory: India’s Capitalism Story’ (Oxford University
Press, 2018) will be presented.

First, the transformation of the structure of Indian economy over a 63 year period from 1950-
51 to 2013-14 will be presented and discussed. The implications of these changes for future
development, in the light of global economic and technological changes, will be discussed.

Second, an evaluation of the productivity of the industrial sector of the economy for a 60+
year period from the early 1950s to the 2010s will be presented and discussed. A specific
evaluation of the impact of industrial productivity on economic growth over the last six
decades of India’s will also be presented and the implications of these results discussed.

In light of the current policy thrust on the manufacturing sector, the relative importance or
unimportance of the manufacturing sector for sustainable economic growth in the future will
be assessed and prognostications articulated.

Third, an evaluation of the several key factors that have determined the industrial
productivity in India over the six decades will be presented.

Finally, the presentation will deal with the evolving dimensions of technological change and
innovation, and their impact on India’s economic growth and competitiveness.
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