[nnovative solutions: Govts. must lead the way

Circular economy that consumes what it produces and discards as waste, is becoming mainstream
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Imagine, a T-Rex walking in-
to a room full of humans to
deliver gyaan on what it fecls
like to go extinct. That's ex-
actly what a recent ad did 1o
highlight the myopic cholces
that we make as a soclety.
Owr cholees are dominated
by convenlence and cost,
with little regard 1o thelr im-
pact on the envirenment, We
are o at l‘.‘ll}lll'{.lﬂili. CRpe-
lally after the COVIDA9 pan-
demic, and only one path
can sustaln us as a civiliza-
thon,

The recently concluded
COP2G conference almed to
EEl povemments o reverse
some of the long-drawn des-
tructive impact, The confe-
rence highlighted the need
for solutions that can drive
economic growth, while ba-
lancing our carbon oot
print, The concept of ‘circu-
lar economy” or an economy
that consumes what it pro-
duces as well as what it
throws out as waste, is finally
becoming mainstream.
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A growing economic po-
werhouse like India, which is
also rich with natural re
pources, s vulnerable to cll-
mate disasters. This is re-
flected in the increasing
occurrences  of  incessant
raing and landslides. Howey-
er, we have praven off late
that we can innovate in re-
cord times under extenuat-
ing circumstances, vaccines
during the pandemic a case
in point.

In addition, we have revo-
lutionized financial  pay-
ments with UM and are miov-
ing to a cashless economy
faster than same of our deve-
loped peers. Similarly, we
are pioneering sustainable
modes of transport such as

electric scooters that could
change mobility in the
emerging warld. With such
disruptive innovations, we

ghould be at the forefromt of

advances required to miti-
gate climate change as well,

Like in most cases, beha-
vioural changes on such a
wide scale, governments
need 1o lead the way,

We are also seelng ena-
blers In the Innovatlon eco-
gystem, such ag acsdemia,
incubators, global non-prodit
foundations, all idemifying
business ideas for a circular
economy using various ap-
proaches:  competitons,
hackathons, to name a few,
Several corporates are repur-
posing their CSR funds as
well, for sustainability initia-
tives that can fund startups,
While corporate funding has
never been in dearth, the
need of the hour is an oppor-
tunity to “pilot’ promising so-
lutions in a real-world setting
with these larger companies.

The Indian startup ecosys-
tem has begun to see ideas
from genesis o scaled sys-
tems, over the last four to

five years. TrashCon, an
NSRCEL-IMB incubatee, us-
es technology to segregate
waste and repurpose it to
create products such as fur-
niture and stationery. They
have created the world's first
automated waste segrega-
thon system that is key to ma-
naging large scale waste,

Gresmwironment, an [T
Madras Incubated company,
provides tech solutions 1o
manage water and other util-
itles like power in commer-
clal establishments, EcoSTP,
a startup promoted by a priv-
ate  accelerator  Brigade
REAP, uses anserobic meth-
ods 1o treat wastewater with
zero power and zero chemi-
cals, touted as a best practice
case study by a UN repor.
Phool,co, an T Kanpur star-
tup, has ploneered flowercy-
cling technology to upcycle
cellulose waste to manufac:
ture charcoal free incense
sticks.

While startups are trying
to ensure that substitutes ane
available, their pricing re-
mains a concern. They cater
to niche customers who are

willing to pay a premium. Re-
tail consumers are seeing al-
ternatives, but it is industrial
users whao are likely to make
a significant dent In our sus-
tainability targets,

Sectors, such as real estate
and manufacturing, can be-
nefit immensely from alter-
native materials for cement
and steel. A recent move by
the government 1w lower
GST on recycled waste Is a
good step but not enough o
promote large-scale adop
thon, Aggressive tax breaks
and material subsidies, along
with increased availability of
funding, are equally critical
for these young companies
o operate  competitively
with their non-enwironmen:
tally friendly peers. While
governments have talked the
talk on saving the planet, it is
time now for them to walk
the walk.
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